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,QIR ,Q�HLJHQHU�6DFKH��� 

'LH�$GUHVVH�I�U�GHQ�9HUQHW]W-7HLO�GHU�*RWWHVGLHQVWRUGQXQJ�ODXWHW� 
SIDUUYHUEDQG-YHUQHW]W#JP[�GH 

'HU� 5HGDNWLRQVVFKOXVV� LVW� QRUPDOHUZHLVH� GHU� ���� GHV� 9RUPRQDWV�� HU�
NDQQ�DEHU�-�DQJHJOLFKHQ�DQ�GLH�*RWWHVGLHQVWRUGQXQJ�-�EHL�+lXIXQJ�YRQ�
)HLHUWDJHQ�RGHU�EHL�GHU�.ROOLVLRQ�PLW�GHP�:RFKHQHQGH�YDULLHUHQ�� 
)DOOV� GDEHL� HLJHQH� %LOGHU� RGHU� /RJRV� JHZ�QVFKW� ZHUGHQ�� HLQIDFK� DOV�
$QKDQJ�PLW�GHU�0DLO�VFKLFNHQ�� 

0L�������� gNXPHQLVFKHV�)ULHGHQVJHEHW�LQ�(\V|OGHQ 

+HU]OLFKH�(LQODGXQJ�]XP�gNXPHQLVFKHQ�)ULHGHQVJHEHW�
LQ�GLH�(YDQJHOLVFKH�7KRPDVNLUFKH�LQ�(\V|OGHQ� 
%HJLQQ��������8KU 

)U�������� gNXPHQLVFKHV�0RUJHQORE�PLW�)U�KVW�FN 

Ä=XU�5XKH�NRPPHQ�–�GXUFKDWPHQ�–�*HPHLQVFKDIW�
HUOHEHQ³�-�6HQLRUHQ�XQG�,QWHUHVVLHUWH�VLQG�GD]X�
KHU]OLFK�HLQJHODGHQ��7H[WH��/LHGHU�XQG�*HEHWH�
ELHWHQ�*HOHJHQKHLW�LQQH�]X�KDOWHQ�XQG�*HPHLQ�
VFKDIW�EHLP�DQVFKOLH�HQGHQ�JHP�WOLFKHQ�)U�K�
VW�FNVE�IHWW�]X�HUOHEHQ��(LQH�$QPHOGXQJ�LVW�QLFKW�
HUIRUGHUOLFK� 

/HLWXQJ��0RQLND�%HUJDXHU� 
2UW��&DULWDV�%HJHJQXQJVVWlWWH��+HLGHFNHU�6WU���� 
%HJLQQ�������8KU 



7DJHVIDKUW�]X�GHQ�/XLVHQEXUJ�
)HVWVSLHOHQ�LQ�:XQVLHGHO 

6D�������� 

(ULQQHUXQJ�I�U�GLH�7HLOQHKPHU�GHU�)DKUW�]X�GHQ�/XLVHQEXUJ-
)HVWVSLHOHQ�XQG�QDFK�%DG�$OH[DQGHUVEDG�� 

'LH�9RUVWHOOXQJ�GHV�0XVLFDOV�Ä:HVW�6LGH�
6WRU\³�EHJLQQW�XP�������8KU� 
'LH�UHVHUYLHUWHQ�(LQWULWWVNDUWHQ�HUKDOWHQ�6LH�LP�%XV��
6ROOWH�MHPDQG�YHUKLQGHUW�VHLQ��ELWWH�VR�EDOG�ZLH�

P|JOLFK�EHL�0RQLND�%HUJDXHU��7HO��������������PHOGHQ��(V�JLEW�QRFK�
HLQH�:DUWHOLVWH� 
$EIDKUW�������8KU��5�FNNXQIW�LQ�+LOSROWVWHLQ�FD��������8KU� 

+HU]OLFKH�(LQODGXQJ�]XP�3IDUUIHVW�QDFK�-DKUVGRUI��:LU�ZROOHQ�
]XVDPPHQ�GHQ�*RWWHVGLHQVW�IHLHUQ��EHL�VFK|QHP�:HWWHU�DXI�
GHP�'RUISODW]��]XVDPPHQ�PLW�XQVHUHU�%ODVNDSHOOH�  
)�U�GDV�OHLEOLFKH�:RKO�LVW�EHVWHQV�JHVRUJW� 
2UW��'RUISODW]�-DKUVGRUI 
%HJLQQ�*RWWHVGLHQVW��������8KU��DQVFKOLH�HQG�JHP�WOLFKHV�%HLVDP�
PHQVHLQ 

6D�������� 3IDUUIHVW�GHU�3IDUUHL�-DKUVGRUI 

+HU]OLFKH�(LQODGXQJ�]XP�6RPPHUIHVW�XQWHU�GHP�0RW�
WR �:LHVQJDXGL³��)�UV�OHLEOLFKH�:RKO�XQG�8QWHUKDOWXQJ�LVW�
EHVWHQV�JHVRUJW��%LWWH�EHL�GHU�$QPHOGXQJ�DQJHEHQ��ZDV�6LH�
HVVHQ�P|FKWHQ��%UDWZXUVWVHPPHO�RGHU�KHLPLVFKHU�.lVH�PLW�
/DXJHQEUH]H� 
$QPHOGXQJ�HUIRUGHUOLFK�ELV�VSlWHVWHQV�)UHLWDJ������-XOL������
EHL�(ULND�/R\������������RGHU�0RQLND�.HUO�������������� 

2UW��5HVLGHQ]JDUWHQ�+LOSROWVWHLQ 
%HJLQQ��������8KU 

0L�������� 6RPPHUIHVW�GHV�)UDXHQEXQGHV�+LOSROWVWHLQ 

6R�������� $�&DSHOOD�&KRUPXVLN 

+HU]OLFKH�(LQODGXQJ�]XP�.RQ]HUW�GHV�9LFD�(QVHPEOHV�
'UHVGHQ��'HU�(LQWULWW�LVW�IUHL� 
2UW��6WDGWSIDUUNLUFKH�+LOSROWVWHLQ 
%HJLQQ��������8KU 



'R������� 

+HU]OLFKH�(LQODGXQJ�]XP�7DJHVDXVIOXJ�GHU�6HQLRUHQ�
QDFK�6FKZDQGRUI��1HEHQ�HLQHU�$QGDFKW�PLW�3IDUUHU�
5LFKDUG�'LVWOHU�VLQG�QRFK�HLQ�%HVXFK�GHU�+RO]NXJHO��
HLQ�JHPHLQVDPHV�0LWWDJHVVHQ�XQG�HLQH�EHHULJH�(U�
OHEQLVI�KUXQJ�DXI�GHP�0XO]HU�+RI�YRUJHVHKHQ��'RUW�
JLEW�HV�DXFK�.DIIHH�XQG�.XFKHQ� 
)DKUWNRVWHQ��������¼��,P�3UHLV�HQWKDOWHQ�VLQG��(LQWULWW�
+RO]NXJHO��(UOHEQLVI�KUXQJ�LQNO��.DIIHH�XQG�.XFKHQ 
$QPHOGXQJ�EHL�0DULDQQH�.UDW]HU��7HO������������ 
$EIDKUW�������8KU�DP�.LUFKSODW]�LQ�0HFNHQKDXVHQ 
5�FNNXQIW��������8KU 

6RPPHUDXVIOXJ�GHU�6HQLRUHQ�0HFNHQKDXVHQ 

)U�������� 1LNRGHPXVQDFKW�LQ�0HFNHQKDXVHQ 

)�U�*ODXEHQGH�XQG�6XFKHQGH�DXV�GHP�JHVDPWHQ�
3IDUUYHUEDQG��GLH�VLFK�HLQH�6WXQGH�=HLW�I�U�GLH�
=ZLHVSUDFKH�PLW�*RWW�YRU�GHP�$OOHUKHLOLJVWHQ�PLW�
YLHO�6WLOOH�XQG�HLQLJHQ�PHGLWDWLYHQ�*HVlQJHQ�QHK�
PHQ�P|FKWHQ�� 
2UW��6W��0DUWLQ��0HFNHQKDXVHQ 
=HLW��������8KU�ELV�������8KU 

6R�������� *RWWHVGLHQVW�DQ�GHU�.DSHOOH�/RFKP�KOH 

+HU]OLFKH�(LQODGXQJ�]XP�*RWWHVGLHQVW�LP�)UHLHQ�DQ�GHU�
.DSHOOH�/RFKP�KOH�2EHUU|GHO��)�U�6LW]JHOHJHQKHLWHQ�LVW�
JHVRUJW��,Q�GLHVHP�-DKU�HQWIlOOW�LP�$QVFKOXVV�GHU�)U�K�
VFKRSSHQ� 
%HL�5HJHQ�ZLUG�GHU�*RWWHVGLHQVW�LQ�GHU�.LUFKH�6W��:DOEXUJD�
LQ�=HOO�JHIHLHUW� 
%HJLQQ�������8KU 

XQG /HEHQ�EUDXFKW�6HJHQ��� 

8QWHU�GLHVHP�0RWWR�VLQG�VFKZDQJHUH�)UDXHQ�]X�HLQHU�6HJ�
QXQJVDQGDFKW�HLQJHODGHQ��$XFK�GLH�3DUWQHU��.LQGHU�XQG�)D�
PLOLHQ�VLQG�KHU]OLFK�ZLOONRPPHQ� 
2UW��6WDGWSIDUUNLUFKH�+LOSROWVWHLQ 
%HJLQQ��������8KU 



:LU�ODGHQ�DOOH�9lWHU�XQG�LKUH�.LQGHU�KHU]OLFK�]X�HLQHP�XQ�
YHUJHVVOLFKHQ�:RFKHQHQGH�YROOHU�$EHQWHXHU�XQG�JHPHLQ�
VDPHU�(UOHEQLVVH�HLQ��)UHXW�HXFK�DXI�HLQ�:RFKHQHQGH�LQ�
GHU�1DWXU�YROOHU�6SLHO�XQG�6SD���'DV�%ORFNK�WWHQJHOlQGH�ELHWHW�GLH�SHUIHN�
WH�.XOLVVH�I�U�VSDQQHQGH�$NWLYLWlWHQ�XQG�HQWVSDQQWH�6WXQGHQ�DP�/DJHU�
IHXHU��3DFNW�HXUH�=HOWH�XQG�JXWH�/DXQH�HLQ��:LU�IUHXHQ�XQV�DXI�HLQ�WROOHV�
:RFKHQHQGH�PLW�HXFK��$QPHOGXQJ�EHL�0D[LPLOLDQ�:HFKVOHU������-
����������RGHU�WHDP#NROSLQJ-KLOSROWVWHLQ�GH 

=XP�JHPHLQVDPHQ�*RWWHVGLHQVW�I�U�YHUVWRUEHQH�.$%-0LWJOLHGHU�XP�
�����K�WUHIIHQ�ZLU�XQV�]XHUVW�LQ�GHU�3IDUUNLUFKH�6W��-RKDQQHV�G�7��� 
,P�$QVFKOXVV�JHKW
V�]XU�)|UVWHUZLHVH��GRUW�IHLHUQ�ZLU�ZHLWHU�
EHL�0LWWDJHVVHQ��.DIIHHWULQNHQ�XQG�JHVHOOLJHP�0LWHLQDQGHU��
(LQH�$QPHOGXQJ�]XU�(VVHQVEHVWHOOXQJ�LVW�XQEHGLQJW�HUIRU�
GHUOLFK��ELV�6D�����������EHL�0��)LFNHUW�XQWHU�7HO��
������������ 
(V�JLEW�
6SLH�EUDWHQ�PLW�.OR��XQG�6DODW
�]X����--�(XUR�
�NOHLQH�3RUWLRQ�]X���--�(XUR��RGHU�
.OR��PLW�6R�
�]X���--�(X�
UR��hEHU�6DODW-�RGHU�.XFKHQVSHQGHQ�I�UV�%XIIHW�Z�UGHQ�ZLU�
XQV�VHKU�IUHXHQ��'DV�*HVFKLUU�ELWWH�ZLHGHU�VHOEVW�PLWEULQ�
JHQ� 
2UW��6WDGWSIDUUNLUFKH�+LOSROWVWHLQ��DQVFKOLH�HQG�)|UVWHUZLHVH 
%HJLQQ�*RWWHVGLHQVW��������8KU 

9DWHU-.LQG-=HOWHQ�-�.ROSLQJ 

6R�������� .$%-)DPLOLHQWDJ�DQ�GHU�)|UVWHUZLHVH 

)U�������� 

+HU]OLFKH�(LQODGXQJ�]XP�gNXPHQLVFKHQ�$EHQGJHEHW�
GHU�.DWKROLVFKHQ�3IDUUHLHQJH�
PHLQVFKDIW�XQG�GHU�(YDQJHOL�
VFKHQ�.LUFKHQJHPHLQGH�+LO�
SROWVWHLQ�DP�5RWKVHH� 
2UW��,QVHO�LP�5RWKVHH 
%HJLQQ��������8KU 

$EHQGJHEHW�DP�5RWKVHH 6R�������� 



6WHUQHQNLQGHU�ZHUGHQ�VLH�JHQDQQW��.LQ�
GHU��GLH�VFKRQ�YRU�RGHU�ZlKUHQG�GHU�
*HEXUW�VWDUEHQ��'DV�SDVVLHUW��8QG�GD�
LVW�YLHO�7UDXHU��JDQ]�HJDO��ZLH�ODQJH�HLQ�

.LQG�EHL�XQV�ZDU��'LH�(YDQJHOLVFKH�XQG�.DWKROLVFKH�.LU�
FKHQJHPHLQGH�ODGHQ�]X�HLQHU�$QGDFKW�HLQ��(OWHUQ��*UR�HO�
WHUQ��*HVFKZLVWHU�XQG�)UHXQGH�VLQG�HLQJHODGHQ��LKUHU�7UDX�
HU�$XVGUXFN�]X�JHEHQ��LQ�7H[WHQ�XQG�0XVLN��LP�*HEHW��LQ�
GHU�6WLOOH��LP�(QW]�QGHQ�HLQHU�.HU]H�–�XQDEKlQJLJ�YRP�
=HLWSXQNW�(XUHV���,KUHV�9HUOXVWHV� 
,P�+LPPHO�VWHKHQ�VLH�JHVFKULHEHQ��GLH�1DPHQ�DOOHU�.LQGHU��
XQDXVO|VFKOLFK�ZLH�GLH�6WHUQH�DP�+LPPHOV]HOW��6FKRQ�LP�
PHU�XQG�I�U�LPPHU� 
2UW��6WHOH�I�U�6WHUQHQNLQGHU�DXI�GHP�+LOSROWVWHLQHU�)ULHGKRI 
%HJLQQ��������8KU 

0L�������� 'HLQ�1DPH�LVW�LP�+LPPHO�JHVFKULHEHQ« 
gNXPHQLVFKH�$QGDFKW�I�U�
6WHUQHQNLQG-)DPLOLHQ 

DE�6D�������� -XJHQG�=HOWODJHU�-�.ROSLQJ 

'DV�GLHVMlKULJH�=HOWODJHU�EULQJW�GLH�.LQGHU�ZLHGHU�LQ�HLQH�
QHXH�8PJHEXQJ��:lKUHQG�GHU�:RFKH�HUZDUWHW�GLH�-X�
JHQGOLFKHQ�HLQ�DEZHFKVOXQJVUHLFKHV�3URJUDPP��$EJHUXQ�
GHW�ZLUG�GDV�=HOWODJHU�PLW�
GHP�%XQWHQ�$EHQG�DP�)UHL�
WDJ��]X�GHP�DOOH�(OWHUQ�XQG�

9HUZDQGWH�HLQJHODGHQ�VLQG��'LH�:HJH�]XU�
$QPHOGXQJ�ZHUGHQ�]X�VSlWHUHP�=HLWSXQNW�
EHNDQQW�JHJHEHQ� 
$EIDKUW����������������8KU�)HVWSODW] 



)�U�GLHVH�)DKUW�QDFK�8WWHQKHLP�LQ�6�GWLURO�KDEHQ�ZLU�QRFK�
3OlW]H�IUHL��'DV�IDPLOLHQJHI�KUWH�+RWHO�Ä$QHZDQGWHU³�YHUI�JW�
�EHU�HLQHQ������QHX�XPJHEDXWHQ�:HOOQHVVEHUHLFK��(LQ�HU�
IDKUHQHV�%HWUHXHUSDDU�N�PPHUW�VLFK�I�UVRUJOLFK�XP�GLH�PLW�
IDKUHQGHQ�*lVWH��VRUJW�I�U�)UHL]HLWDQJHERWH�XQG�RUJDQLVLHUW�
$XVIO�JH� 
'HU�3UHLV�LP�'RSSHO]LPPHU�OLHJW�S�3��EHL����������¼�XQG�LP�(LQ]HO]LPPHU�
EHL����������¼�XQG�EHLQKDOWHW�WJO��HLQ�UHLFKKDOWLJHV�)U�KVW�FNVEXIIHW�XQG��-
JlQJLJHV�$EHQGHVVHQ��)DKUUDGYHUOHLK��.XUWD[H�VRZLH�GLH�IUHLH�1XW]XQJ�
GHU�|IIHQWOLFKHQ�9HUNHKUVPLWWHO� 
1lKHUH�,QIRUPDWLRQHQ�HUKDOWHQ�6LH�EHL�&DULWDV-.UHLVVWHOOH�5RWK��$X�
�HQVWHOOH�+LOSROWVWHLQ��7HO������������-���� 

�������ELV������� 6HQLRUHQHUKROXQJ�LQ�6�GWLURO 

 

0HLQH�)UDJH�GHV�0RQDWV��
:HU�KDW�GLHVHQ�6RPPHU�
EHVWHOOW"�'HU�NDQQ�LKQ�
MHW]W�DEKROHQ� 

=XU�(ULQQHUXQJ� 

3LOJHU�GHU�+RIIQXQJ��LVW�GDV�0RWWR�GHV�+HLOLJHQ�-DKUHV�
������GDV�YRP�YHUVWRUEHQHQ�3DSVW�)UDQ]LVNXV�DXVJH�
UXIHQ�ZXUGH� (V�LVW�HLQ�$XIUXI�DQ�*OlXELJH�ZHOWZHLW��
VLFK�DXI�HLQH�3LOJHUUHLVH�]X�EHJHEHQ��HQWZHGHU�QDFK�5RP�RGHU�LQ�LKUHQ�
MHZHLOLJHQ�2UWVNLUFKHQ��XP�LKUHQ�*ODXEHQ�]X�HUQHXHUQ�XQG�+RIIQXQJ�]X�
ILQGHQ� 
(V�LVW�HLQH�(LQODGXQJ��GLH�+RIIQXQJ�DXI�HLQH�EHVVHUH�=XNXQIW�]X�HUQHXHUQ�
XQG�JHPHLQVDP�PLW�DQGHUHQ�*OlXELJHQ�GLH�)UHXGH�DP�*ODXEHQ�]X�WHLOHQ�  


