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,QIR ,Q�HLJHQHU�6DFKH��� 

'LH�$GUHVVH�I�U�GHQ�9HUQHW]W-7HLO�GHU�*RWWHVGLHQVWRUGQXQJ�ODXWHW� 
SIDUUYHUEDQG-YHUQHW]W#JP[�GH 

'HU� 5HGDNWLRQVVFKOXVV� LVW� QRUPDOHUZHLVH� GHU� ���� GHV� 9RUPRQDWV�� HU�
NDQQ�DEHU�-�DQJHJOLFKHQ�DQ�GLH�*RWWHVGLHQVWRUGQXQJ�-�EHL�+lXIXQJ�YRQ�
)HLHUWDJHQ�RGHU�EHL�GHU�.ROOLVLRQ�PLW�GHP�:RFKHQHQGH�YDULLHUHQ�� 
)DOOV� GDEHL� HLJHQH� %LOGHU� RGHU� /RJRV� JHZ�QVFKW� ZHUGHQ�� HLQIDFK� DOV�
$QKDQJ�PLW�GHU�0DLO�VFKLFNHQ�� 

*HKW�]XU�:DKO��:R�HV�JHKW� 

,FK�JHEH�MHW]W�PDO�JDQ]�XQJHQLHUW�XQG�XQJHIUDJW�PHLQH�
0HLQXQJ�DE��ZHLO�QRFK�HLQ�ELVVFKHQ�3ODW]�LVW�� 
,Q�IDVW�DOOHQ�.LUFKRUWHQ�KDEHQ�VLFK�ZLHGHU�/HXWH�]X�9HUI��
JXQJ�JHVWHOOW��GLH�EHUHLW�VLQG��HKUHQDPWOLFK�9HUDQWZRUWXQJ�
I�U�GHQ�3IDUUYHUEDQG��EHUQHKPHQ� 
'DVV�GDV�QLFKW�VHOEVWYHUVWlQGOLFK�LVW��KDEHQ�ZLU�LQ�GHU�
OHW]WHQ�:DKO�LQ�0HFNHQKDXVHQ�HUOHEW��(V�PXVVWH�YLHU�-DK�

UH�ODQJ�RKQH�.LUFKRUWVUDW�JHKHQ« 
'LHVHV�0DO�KDW�HV�=HOO�HUZLVFKW��'RUW�JDE�HV�QXU�YLHU�:DKOYRUVFKOlJH�LQ�
GHU�%R[�LQ�GHU�.LUFKH��'LHVH�ZXUGHQ�DQJHIUDJW�XQG�KDEHQ�DEJHVDJW��'DV�
EHGHXWHW��GDVV�LQ�=HOO�DP����0lU]�DXV�0DQJHO�DQ�.DQGLGDWHQ�NHLQH�:DKO�
VWDWWILQGHW�� 
6FKRQ�YHUVWlQGOLFK��ZHQQ�PDQ�EHGHQNW��GDVV�YLHOH�$XIJDEHQ�DXI�GHQ�
6FKXOWHUQ�ZHQLJHU�ODVWHQ��8QG�DOOH�$XIUXIH�]XU�0LWKLOIH�YHUSXIIHQ« 
$EHU�DXFK�VFKDGH��ZHLO�JHUDGH�XQVHUH�.LUFKH�WDWVlFKOLFK�YLHOH�+lQGH�
EUlXFKWH��GLH�DQSDFNHQ��8QG�YLHOH��GLH�LKU�HLQ�*HVLFKW�JHEHQ��8QG�QRFK�
PHKU��GLH�GHQ�*ODXEHQ�DXFK�LQ�GHU�gIIHQWOLFKNHLW�YRUOHEHQ�-�
I�U�XQVHUH�.LQGHU�XQG�XQVHUH�=XNXQIW��$OVR�VROOWHQ�ZLU�XQVHUH�
.DQGLGDWHQ�XQWHUVW�W]HQ��VR�JXW�ZLU�HV�N|QQHQ��
XQG�LKUHU�$UEHLW�:HUWVFKlW]XQJ�HQWJHJHQEULQ�
JHQ��)�U�HLQHQ�OHEHQGLJHQ�3IDUUYHUEDQG� 



'LH�.DQGLGDWHQ�DXV�+LOSROWVWHLQ 

 

+DX�QHU�0DUNXV 
8QWHUQHKPHQVEHUD�
WHU�� 
���-DKUH 

 

+HUUOHU�5HJLQH 
*UXQGVFKXOOHKUHULQ�� 
���-DKUH 

 

+HU]RJ�0DULD�$QQD 
+DXVZLUWVFKDIWHULQ��
���-DKUH 

 

-RUGDQ�+XEHUW 
/DJHULVW�� 
���-DKUH 

 

.OLHU�+HLNH 
*HVDPWOHLWXQJ�5H�
JHQV-:DJQHU�=HOO� 
���-DKUH 

 

/DFKQHU�0DULDQQH 
+HLOHU]LHKXQJVSIOH�
JHULQ�� 
���-DKUH 

 

0HL[QHU�,VDEHOOH 
6WXGHQWLQ�� 
���-DKUH 

 

6HLW]�%ULWWD 
(U]LHKHULQ�� 
���-DKUH 

 

6HLW]�0DULD 
+DXVIUDX�� 
���-DKUH 

 

7UDW]�0D[LPLOLDQ 
$SRWKHNHU�� 
���-DKUH 

*UDPO�0DUWLQ������� 
*UDXZLQNO��,7-7HFKQLNHU 
+HXEXVFK�%LDQFD������ 
-DKUVGRUI��,7-6XSSRUW 
.ULSSQHU�$JQHV������ 
(LEDFK���5HLQLJXQJVNUDIW 
.ULSSQHU�:LOOLEDOG������ 
(LEDFK���/RJLVWLJHU�.UDIWIDKUHU 
/DQGNDPPHU�0DULRQ������ 
-DKUVGRUI��,QJHQLHXULQ 
2EHUPHLHU�0RQLND������ 
-DKUVGRUI��(U]LHKHULQ 
5DPVDXHU�%LUJLW������ 
-DKUVGRUI��.XQGHQEHUDWHULQ 
6FKPLGW�'DQLHOD������ 
-DKUVGRUI� 
7HFK��6\VWHPSODQHULQ 
6WDGOHU�+HUPLQH������ 
3DWHUVKRO]��*lUWQHULQ 
=HFK�(JLGLXV������ 
0LQGRUI��5HQWQHU 

'LH�.DQGLGDWHQ�DXV� 
-DKUVGRUI 



'LH�.DQGLGDWHQ�DXV�0HFNHQKDXVHQ 

�Y�O�Q�U���&KULVWLQH�
0DJHW�
�0HFNHQKDXVHQ���
/XGZLJ�%UXQQHU�
�0HFNHQKDXVHQ��
0DQXHOD�'RW]HU�
�0HFNHQKDXVHQ���
6RQ\D�:XUP�
�0HFNHQKDXVHQ���
&KULVWRSK�
%DXPDQQ�
�6LQGHUVGRUI���
.HUVWLQ�/XNDV�
�0HFNHQKDXVHQ��� 

6WHIDQLH�.|SSHO��.DUP���$QWRQLD�0HLHU��6LQGHUVGRUI� 

'LH�.DQGLGDWHQ� 
DXV�:HLQVIHOG 

 

*LOFK�6RQMD�����
-DKUH��7DQGO 
7HLO]HLWNUDIW�LP�(LQ�
]HOKDQGHO 

 

+HLPKXEHU�-XOLD��
���-DKUH��/D\ 
(XURNDXIIUDX 

 

+RIEHFN�&DULQD�����
-DKUH��/D\ 
9HUDQVWDOWXQJV�
NDXIIUDX 

 

0H\HU�'RULV�����
-DKUH��:HLQVIHOG 
)ULVHXULQ 

 

3LFNHO�7KHUHVLD��
���-DKUH 
7H[WLOYHUNlXIHULQ��
:HLQVIHOG 

 

5HKP�9HURQLND��
���-DKUH��:HLQV�
IHOG 
)DFKNUDQNHQ�
VFKZHVWHU�I�U�$Q�
lVWKHVLH�XQG�,Q�
WHQVLYPHGL]LQ 
  

 

6WUXOOHU�*UHJRU�����
-DKUH 
'LSO��,QJ���:HLQV�
IHOG 



)U�������� gNXPHQLVFKHV�0RUJHQORE�PLW�)U�KVW�FN 

Ä=XU�5XKH�NRPPHQ�–�GXUFKDWPHQ�–�*HPHLQVFKDIW�HUOHEHQ³ 
6HQLRUHQ�XQG�,QWHUHVVLHUWH�VLQG�GD]X�ZLHGHU�KHU]OLFK�HLQJHODGHQ� 
7H[WH��*HEHWH�XQG�/LHGHU�ELHWHQ�*HOHJHQKHLW�LQQH]XKDOWHQ�XQG�
VLFK�DXI�GHQ�7DJ�HLQ]XVWHOOHQ��'DV�DQVFKOLH�HQGH�)U�KVW�FNVE�IHWW�
YHUVSULFKW�*HP�WOLFKNHLW�XQG�YLHOH�JXWH�*HVSUlFKH� 

(LQH�$QPHOGXQJ�LVW�QLFKW�HUIRUGHUOLFK� 
/HLWXQJ��0RQLND�%HUJDXHU 
2UW��&DULWDV�%HJHJQXQJVVWlWWH��+HLGHFNHU�6WU���� 
 =HLW�������8KU 

6R�������� )DPLOLHQ-(LQNHKUWDJ�LP�$XKRI–�
.$%�.UHLVYHUEDQG 

=XP�7KHPD��%HWHQ�-�ZLH�JHKW�GDV"��UHIHULHUW�3IDUUHU�-RVHI�%OR�
PHQKRIHU�XQG�JLEW�,PSXOVH�DXV�GHP�0DUNXVHYDQJHOLXP��*HJHQ����
8KU�IHLHUQ�ZLU�JHPHLQVDP�*RWWHVGLHQVW��$QVFKOLH�HQG�EHVWHKW�GLH�
0|JOLFKNHLW�]XP�0LWWDJHVVHQ��:HU�VSRQWDQ�QRFK�]XP�9RUWUDJ�XQG�
*RWWHVGLHQVW�NRPPHQ�P|FKWH��NDQQ�GLHV�JHUQH�WXQ�XQG�PHOGHW�VLFK�EHL�0��
)LFNHUW�XQWHU�7HO������������RGHU�EHL�.DUOKHLQ]�+HXPDQQ�XQWHU�7HO��������
�������'D�GLH�$QPHOGXQJ�I�UV�(VVHQ�VFKRQ�DEJHVFKORVVHQ�LVW��NDQQ�HUVW�
DP�6RQQWDJ�YRU�2UW�JHNOlUW�ZHUGHQ��RE�HY��(VVHQ��EULJ�VLQG��� 
$OOH�,QWHUHVVLHUWHQ�-�DXFK�1LFKWPLWJOLHGHU�-�VLQG�KHU]OLFK�ZLOONRPPHQ�� 
%HJLQQ�������8KU 
:R��&DIHWHULD�$XKRI 

0L�������� gNXPHQLVFKHV�)ULHGHQVJHEHW 

+HU]OLFKH�(LQODGXQJ�]XP�gNXPHQLVFKHQ�)ULHGHQVJHEHW�LQ�
GLH�.LUFKH�6W��:DOEXUJD�LQ�=HOO� 
%HJLQQ��������8KU 

XQG :HOWJHEHWVWDJ�GHU�)UDXHQ 
1LJHULD � �.RPPW��%ULQJW�HXUH�/DVW�� 
-DKUVGRUI��������8KU 
3IDUUNLUFKH�+LOSROWVWHLQ��������8KU 
3IDUUNLUFKH�0HFNHQKDXVHQ��������8KU � � �  
:HLQVIHOG���������8KU 
3IDUUVWDGO�(\V|OGHQ��LP�$QVFKOXVV�JHP�WOLFKHV�%HL�
VDPPHQVHLQ��������8KU 



Ã6LFK�UHJHQ�EULQJW 6HJHQ -�ILW�XQG�JHVXQG �GXUFK�
%HZHJXQJµ��=X�GLHVHP�7KHPD�JLEW�HV�JXWH�7LSSV��
$QVFKOLH�HQG��JHP�WOLFKHV�%HLVDPPHQVHLQ��$OOH�
VLQG�GD]X�KHU]OLFK�HLQJHODGHQ� 
:DQQ��������8KU 
:R��3IDUUKHLP�0HFNHQKDXVHQ 

6HQLRUHQ�0HFNHQKDXVHQ 'R�������� 

.')%�+LOSROWVWHLQ��-DKUHVKDXSWYHUVDPPOXQJ 

+HU]OLFKH�(LQODGXQJ�]XU�.')%�-DKUHVKDXSWYHUVDPPOXQJ� 
%HJLQQ�XP�������8KU 
2UW��HYDQJHOLVFKHV�*HPHLQGHKDXV� 

6R�������� 

1DFK�GHP�*RWWHVGLHQVW�XP�������8KU��GHU�YRQ�GHU�%DQG�
�-.ODQJ�EHJOHLWHW�ZLUG��ODGHQ�ZLU�DOOH�UHFKW�KHU]OLFK�]XP�
)DVWHQHVVHQ�LQ�GLH�0HKU]ZHFNKDOOH�0HFNHQKDXVHQ�HLQ� 
%HL�QHWWHU�8QWHUKDOWXQJ�XQG�JHP�WOLFKHP�%HLVDPPHQVHLQ�
JLEW�HV�(LQWRSI�PLW�XQG�RKQH�)OHLVFK��:HU�P|FKWH��NDQQ�
GDQDFK�QRFK�.DIIHH�XQG�.XFKHQ�JHQLH�HQ��'HU�0HKUHUO|V�
JHKW�MH�]XU�+lOIWH�DQ�GLH�&RPERQL-0LVVLRQDUH�3��-RVHI�XQG�
%U��(LJQHU�XQG�DQ�GLH�7DIHO�LQ�+LOSROWVWHLQ�� 

)DVWHQHVVHQ�LQ�0HFNHQKDXVHQ 

XQG 

:LU�EDVWHOQ�ZLHGHU�3DOPU|VFKHQ�LP�3IDUUKHLP��
-HGHU�NDQQ�PLWKHOIHQ��:LU�IUHXHQ�XQV�DXI�YLHOH�
%DVWOHULQQHQ��'HU�9HUNDXI�ILQGHW�DP�����XQG�

����0lU]������MHZHLOV�QDFK�GHP�*RWWHVGLHQVW�VWDWW� 
%HJLQQ�� ������8KU 

XQG )UDXHQEXQG�0HFNHQKDXVHQ��3DOPU|VFKHQ�EDVWHOQ 

)U�������� 1DFKW�GHU�+RIIQXQJ 

'DV�7KHPD�LQ�GLHVHP�-DKU�ODXWHW��Ä*RWW�PLWWHQ�DXI�GHU�6WUD�H�–�+RIIQXQJ��
GLH�DXIVWHKW�³ 
*RWW�LVW�QLFKW�IHUQ��VRQGHUQ�PLWWHQ�LP�$OOWDJ��LQ�%HJHJQXQJHQ��%U�FKHQ�XQG�
hEHUUDVFKXQJHQ��'LH�$XIHUVWHKXQJ�LVW�GLH�=XVDJH��GDVV�/HEHQ�LPPHU�ZLH�
GHU�QHX�EHJLQQW�–�DXFK�DXI�XQVHUHQ�Ä6WUD�HQ³������������������———————! 



'LH�PXVLNDOLVFKH�*HVWDOWXQJ��EHUQHKPHQ�6WHIDQ�*U�QHU�XQG�GHU�
-XELODWH-&KRU�XQWHU�GHU�/HLWXQJ�YRQ�0DULD�6HLW]� 
+HU]OLFKH�(LQODGXQJ�LQVEHVRQGHUH�DXFK�DQ�GLH�)LUPOLQJH� 

1lKHUH�,QIRUPDWLRQHQ�IROJHQ�ᄨ��6HLG�JHVSDQQW� 

$Q�GLHVHP�6DPVWDJ�OlGW�GDV�9RNDOHQVHPEOH�
FDQWXV�VDFUDOLV�]X�HLQHP�3DVVLRQVNRQ]HUW�LQ�
GLH�.LUFKH�6W��6WHSKDQXV�LQ�0LQGRUI�HLQ��$XI�
JHI�KUW�ZHUGHQ�:HUNH�DXV�YHUVFKLHGHQHQ�
-DKUKXQGHUWHQ�YRQ�GHU�5HQDLVVDQFH�ELV�]XU�0RGHUQH��GLH�YRQ�%X�H��/HL�
GHQ�XQG�6WHUEHQ�-HVX�&KULVWL�HU]lKOHQ�� 
'DV�.RQ]HUW�EHJLQQW�XP������8KU��'HU�(LQWULWW�LVW�IUHL��6SHQGHQ�HUEHWHQ� 

3DVVLRQVNRQ]HUW�LQ�6W��6WHSKDQXV 

6R�������� 

.RO3LQJ3RQJ 

(V�ILQGHW�ZLHGHU�GDV�.RO3LQJ3RQJ�VWDWW��%HL�JXWHU�0XVLN�
XQG�*HWUlQNHQ�ILQGHQ�JHP�WOLFK�HLQ�SDDU�5XQGOlXIH�XP�
GLH�7LVFKWHQQLVSODWWH�VWDWW��-HGHV�$OWHU�LVW�ZLOONRPPHQ�� 
:DQQ��������8KU� 
:R��%ORFNK�WWH� 

*HQLH�HQ�6LH�.DIIHH�XQG�.XFKHQ�EHLP�)UDXHQ�
EXQG�+LOSROWVWHLQ�LP�5DKPHQ�GHV�2VWHUPDUNWHV�
LQ�+LOSROWVWHLQ� 
%HJLQQ�DE�������8KU�ELV�������8KU 
2UW��+RIPHLHUKDXV�+LOSROWVWHLQ�-�6DDO� 

.')%-&DIp�EHLP�2VWHUPDUNW 

XQG 

6D�������� 

,P�$XWRKDXV�6WXUP�YHUSIOHJHQ�GLH�)UDXHQ�DOOH�,QWHUHVVLHUWHQ�PLW�.DI�
IHH�XQG�.XFKHQ�� 
'HU�(UO|V�GDUDXV�ZLUG�DQ�GDV�)UDXHQKDXV�6FKZDEDFK�JHVSHQGHW�� 

:HU�HQWZHGHU�HLQHQ�.XFKHQ�EDFNHQ�P|FKWH��RGHU�VLFK�DQ�GHQ�6WDQG�VWHOOHQ�
P|FKWH��PHOGHW�VLFK�ELWWH�EHL�$QJHOLND�0HL[QHU-3DXOL�XQWHU�GHU�7HO�������� 
:DQQ��������–�������8KU������ 
:R��LP�,QGXVWULHJHELHW�+LOSROWVWHLQ� 

9HUNDXI�EHLP�$XWRIU�KOLQJ 

XQG 



-DKUHV-0LWJOLHGHUYHUVDPPOXQJ�GHU�.$% 

6D�������� 

$Q�EHLGHQ�7DJHQ�ZHUGHQ�QDFK�GHQ�*RWWHVGLHQVWHQ�
DP�.LUFKSODW]�3DOPE�VFKHO�YHUNDXIW� 

'LH�9RUVWDQGVFKDIW�GHU�.DWKROLVFKHQ�$UEHLWQHKPHU-%HZHJXQJ�+LOSROWVWHLQ�
�.$%��OlGW�GD]X�DOOH�LKUH�0LWJOLHGHU�KHU]OLFK�HLQ��$XI�GHP�3UR�
JUDPP�VWHKHQ�X��D��HLQ�5�FNEOLFN�LQ�%LOGHUQ��GLH�YHUVFKLHGH�
QHQ�5HFKHQVFKDIWVEHULFKWH��HLQH�9RUDXVVFKDX�DXI�NRPPHQ�
GH�7HUPLQH��GLH�(KUXQJ�YRQ�ODQJMlKULJHQ�0LWJOLHGHUQ�XQG�YLH�
OHV�PHKU��hEHU�]DKOUHLFKH�7HLOQDKPH�Z�UGHQ�ZLU�XQV�VHKU�
IUHXHQ�� 
:DQQ��������8KU� 
:R��LP�+0+�-�6DDO 

:LU�ODGHQ�VDW]XQJVJHPl��]XU�-DKUHVKDXSWYHUVDPP�
OXQJ������HLQ��$OV�*DVW�G�UIHQ�ZLU�8WH�0DKO�EHJU��HQ��
6WURPDXVIlOOH�ZLH�LQ�%HUOLQ�ODVVHQ�XQV�KHOOK|ULJ�ZHUGHQ��
6LH�ZLUG�XQV��EHU�(UQlKUXQJVQRWIlOOH�DXINOlUHQ�XQG�XQV�
�EHU�0|JOLFKNHLWHQ�LQIRUPLHUHQ��/HEHQVPLWWHOYRUUlWH�DXFK�
RKQH�HOHNWULVFKH�.�KOXQJ�DQ]XOHJHQ�� 

:LU�ELWWHQ�XP�]DKOUHLFKH�7HLOQDKPH�XQVHUHU�0LWJOLHGHU�� 
%HJLQQ��������8KU�+RIPHLHUKDXV� 

)U�������� 

-DKUHVKDXSWYHUVDPPOXQJ�.ROSLQJIDPLOLH 

0L�������� 3DOPE�VFKHO�ELQGHQ�LP�3IDUUYHUEDQG 

'HU�.')%�-DKUVGRUI�OlGW�KHU]OLFK�]XP�3DOPE�VFKHO�
ELQGHQ�LQV�3IDUUKHLP�HLQ� 
%HJLQQ��������8KU  
$XFK�GHU�)UDXHQWUHII�=HOO�OlGW�]XP�3DOPE�VFKHO�
ELQGHQ�LP�3IDUUKHLP�HLQ��%LWWH�EULQJW�6FKHUHQ�XQG�
ZHQQ�P|JOLFK�QRFK�HWZDV�*U�Q]HXJ�PLW� 
%HJLQQ�������8KU  
0HFNHQKDXVHQ��QDFK]XOHVHQ�EHLP������� 
:R��LP�3IDUUKHLP 
:DQQ��������8KU 

6D�������� 

6R�������� 

.')%�+LOSROWVWHLQ 



6HQLRUHQQDFKPLWWDJ�LQ�-DKUVGRUI 

6R�������� 

+HU]OLFKH�(LQODGXQJ�DQ�DOOH�6HQLRUHQ�GHU�3IDUUHL�
=HOO�]XU�JHPHLQVDPHQ�)HLHU�XQG�6HJQXQJ�GHV�
2VWHUEUXQQHQ��,Q�GLHVHP�-DKU�ZHUGHQ�ZLU�GHQ�
)UDQ]LVNXVEUXQQHQ�DP�.UlXWHUODE\ULQWK�]XP�
2VWHUEUXQQHQ�HUVWUDKOHQ�ODVVHQ� 
7UHIISXQNW�������8KU�DP�.UlXWHUODE\ULQWK�
�5HJHQV�:DJQHU�(LQULFKWXQJ� 
)�U�6LW]JHOHJHQKHLWHQ�LVW�JHVRUJW� 
$QVFKOLH�HQG�VLQG�GLH�6HQLRUHQ�]X�.DIIHH�XQG�
.XFKHQ�LQ�GLH�7(1(�HLQJHODGHQ�� 

+HU]OLFKH�(LQODGXQJ�]XP�6HQLRUHQQDFKPLWWDJ�DP�
���������XP����8KU�LP�3IDUUKHLP�-DKUVGRUI� 
3IDUUHU�$QGUHDV�7KLHUPHLHU�ZLUG�HLQHQ�9RUWUDJ��EHU�GDV�
FKULVWOLFKH�%UDXFKWXP�LQ�GHU�)DVWHQ-�XQG�2VWHU]HLW�KDOWHQ� 

'HU�)|UGHUYHUHLQ�I�U�KlXVOLFKH�3IOHJH�+LOSROWVWHLQ��-DKUVGRUI��=HOO�OlGW�
KHU]OLFK�]XU��-DKUHVKDXSWYHUVDPPOXQJ�PLW�1HXZDKOHQ�HLQ��
+HUU�.ODXV�5HWWOLQJHU�ZLUG��EHU�GLH�+RVSL]DUEHLW�UHIHULHUHQ�
XQG�)UDX�+HGGD�6SLHUV�JLEW�HLQHQ�%OLFN�ÄKLQWHU�GLH�.XOLVVHQ�-�
+RVSL]�DP�%URPEDFKVHH³�)�UV�OHLEOLFKH�:RKO�EHL�.DIIHH�XQG�
.XFKHQ�LVW�EHVWHQV�JHVRUJW� 
:DQQ��������8KU 
:R��&DULWDV�6R]LDOVWDWLRQ�+LOSROWVWHLQ 

'L�������� 

-DKUHVKDXSWYHUVDPPOXQJ�PLW�1HXZDKOHQ 

0L�������� 6HQLRUHQ�:HLQVIHOG 

6HQLRUHQWUHII�=HOO XQG 

+HU]OLFKH�(LQODGXQJ�]XP�6HQLRUHQ-&DIp�XP�������
8KU�LP�*HPHLQGH]HQWUXP�:HLQVIHOG� 
)UDX�'U��+HLGH�VSULFKW��EHU��JHLVWLJ�XQG�N|USHUOLFK�ILW�
LP�$OOWDJ�� 



.ROSLQJIDPLOLH��.OHLGHUWDXVFKSDUW\� 
XQG�$OWNOHLGHUVDPPOXQJ� 

.OHLGHUWDXVFKSDUW\�-�9RU�GHU�HLJHQWOLFKHQ�$OWNOHLGHUVDPPOXQJ�JLEW�HV�GLH�
0|JOLFKNHLW�VHOEVW�.ODPRWWHQ�]X�HUJDWWHUQ��$Q�GHP�)UHLWDJ�XQG�6DPVWDJ�
N|QQHQ�HQWZHGHU�PLWJHEUDFKWH�.ODPRWWHQ�]XP�7DXVFK�DQJHERWHQ�ZHUGHQ�
XQG�VHOEVW�HLQ�SDDU�JHEUDXFKWH�6FKlW]H�VWLELW]W�ZHUGHQ�� 
)UHLWDJ������0lU]�������8KU�+RIPHLHUKDXV� 
6DPVWDJ������0lU]�������8KU�+RIPHLHUKDXV� 
 
$OWNOHLGHUVDPPOXQJ�-�$OOH�0LWJOLHGHU�XQG�
)UHXQGH�GHU�.ROSLQJVIDPLOLH�ZHUGHQ�JHEHWHQ�DQ�
GLHVHP�7DJ�LKUH�$OWNOHLGHU�I�U�XQV�EHUHLW]XVWHO�
OHQ��*HVDPPHOW�ZHUGHQ�6FKXKH��QRFK�WUDJED�
UH�%HNOHLGXQJ��VRZLH�%HWW-�XQG�7LVFKZlVFKH��(V�EHVWHKW�DXFK�GLH�0|J�
OLFKNHLW�GDV�6DPPHOJXW�GLUHNW�DP�.OLQJHOH-3DUNSODW]�LQ�GHU�=HLW�YRQ������
ELV�������8KU�DE]XJHEHQ��'LH�6DPPHOIDKU]HXJH�IDKUHQ�DE������8KU�
GXUFK�GLH�6WUD�HQ�� 
+LQZHLV��'LHVHV�0DO�ZHUGHQ�NHLQH�6lFNH�YHUWHLOW��%LWWH�GDKHU�HLJHQH�6l�
FNH�YHUZHQGHQ�� 

)U�������� 

'R�������� 2IIHQHU�6HQLRUHQWUHII�+LOSROWVWHLQ 

9RUWUDJ�Ä'HU�OLHEHQGH�*RWW³� 
%LEHOVWHOOHQ��*HGDQNHQ�XQG�/LHGHU�
ZROOHQ�GDV�*RWWHVELOG�YRP�OLHEHQ�
GHQ�*RWW�QHX�EHZXVVW�PDFKHQ�XQG�
GHQ�=XK|UHUQ�YHUPLWWHOQ� 
5HIHUHQW��'LDNRQ�+HLQULFK�+RIEHFN 

2UW��+RIPHLHUKDXV�6DDO 
%HJLQQ�������8KU 
�����������������������������������������������������������������������������������������������������������������7H[W�XQG�)RWRV��0RQLND�%HUJDXHU 

6D�������� 

6D�������� 

6R�������� 

.')%�+LOSROWVWHLQ��3DOPE�VFKHO-9HUNDXI 
$P�6DPVWDJ��ZHUGHQ�QDFK�GHP�*RWWHVGLHQVW�DP�
.LUFKSODW]�LQ�+LOSROWVWHLQ�3DOPE�VFKHO�
YHUNDXIW� 
$P�3DOPVRQQWDJ�JLEW�HV�GLH�3DOPE��
VFKHO�YRU�GHP�*RWWHVGLHQVWEHJLQQ�
GLUHNW�DQ�GHU�'UHLIDOWLJNHLWVNDSHOOH� 



.UHX]ZHJ�GXUFKV�'RUI�LQ�0HFNHQKDXVHQ 

)U�������� 

 

8QVHUHQ�*ODXEHQ�GDUI�PDQ�VHKHQ��'HVKDOE�WUDJHQ�ZLU�LKQ�
ZLHGHU�HLQPDO�GXUFKV�'RUI��,Q�HLQHU�NOHLQHQ��OHLFKW�JHKEDUHQ�
5XQGH�EHWHQ�ZLU�HLQ�ELVVFKHQ�DQGHUH�.UHX]ZHJVWDWLRQHQ�
DOV�ZLU�VLH�JHZRKQW�VLQG�� 
$OOH�VLQG�KHU]OLFK�HLQJHODGHQ�GHQ�:HJ�PLW]XJHKHQ��%HL�
VFKOHFKWHP�:HWWHU�ILQGHW�GHU�.UHX]ZHJ�LQ�GHU�.LUFKH�VWDWW�� 
%HJLQQ��������8KU�DQ�GHU�.LUFKH�LQ�0HFNHQKDXVHQ� 

'LH�(OHPHQWH�GHU�.DUIUHLWDJVOLWXUJLH�DP�1DFKPLWWDJ�VLQG�
I�U�.LQGHU�QLFKW�JDQ]�HLQIDFK�]X�HUIDVVHQ��:LU�ZHUGHQ�
GHQ�$EODXI�XQG�GLH�HLQ]HOQHQ�(OHPHQWH�I�U�.LQGHU�HUNOl�
UHQ�XQG�GDQQ�µQDFKYROO]LHKHQµ��6R�EHNRPPHQ�GLH�.LQGHU�
HLQHQ�(LQGUXFN�YRQ�GHU�%HVRQGHUKHLW�GLHVHV�7DJHV�XQG�
YRQ�-HVX�6WHUEHQ��$EHU�DXFK�GLH�+RIIQXQJ��GLH�KLQWHU�
DOOHP�VWHKW��ZLUG�WKHPDWLVLHUW� 
:DQQ��������8KU 
:R��6W��0DUWLQ��0HFNHQKDXVHQ 

.DUIUHLWDJ�I�U�.LQGHU� 

6R�������� )DPLOLHQJRWWHVGLHQVW�DP�3DOPVRQQWDJ 

+HU]OLFKH�(LQODGXQJ�]XP�)DPLOLHQJRWWHVGLHQVW�DP�3DOP�
VRQQWDJ��8P�������8KU�ILQGHW�GLH�3DOPZHLKH�DQ�GHU�
'UHLIDOWLJNHLWVNDSHOOH�VWDWW��1DFK�HLQHU�IHLHUOLFKHQ�3UR]HV�
VLRQ�]XU�6WDGWSIDUUNLUFKH�+LOSROWVWHLQ�ZROOHQ�ZLU�GDQQ�XP�
������8KU�JHPHLQVDP�*RWWHVGLHQVW�IHLHUQ�� 
:LU�KDEHQ�XQV�LQ�GLHVHP�-DKU�ZLHGHU�HWZDV�%HVRQGHUHV�
HLQIDOOHQ�ODVVHQ��6HLG�JHVSDQQW� 

XQG 



0L�������� 

+HU]OLFKH�(LQODGXQJ�DQ�DOOH�6HQLRUHQ�GHU�
3IDUUHL�=HOO�]XU�)HLHU�GHU�JHPHLQVDPHQ�0DL�
DQGDFKW�DQ�GHU�0DULHQJURWWH�LP�%HJHJ�
QXQJVSDUN�GHU�5HJHQV�:DJQHU�(LQULFKWXQJ� 
%HJLQQ�������8KU 

0DLDQGDFKW�GHU�6HQLRUHQ�YRQ�=HOO 

6D�������� 2VWHUPDKO�LQ�+LOSROWVWHLQ 

*HPHLQVDP�UHGHQ�–�HVVHQ�–�WULQNHQ�–�GLH�$XIHUVWHKXQJ�IHLHUQ 
'DV�)HVW�GHU�$XIHUVWHKXQJ�LVW�VLFKHUOLFK�HLQ�VHKU�EHGHXWHQGHV�)HVW�LP�.LU�
FKHQMDKU��'HVKDOE�ZROOHQ�ZLU�HV�DXFK�LQ�XQVHUHU�3IDUUJHPHLQGH�LQ�DQJH�
PHVVHQHU�)RUP�IHLHUQ��'DV�JHVFKLHKW�]XDOOHUHUVW�LQ�GHU�2VWHUQDFKW��(LQH�
VFK|QH�)RUWI�KUXQJ�VROO�GDQQ�GDV�2VWHUPDKO�GHU�3IDUUJHPHLQGH�LP�$Q�
VFKOXVV�DQ�GHQ�*RWWHVGLHQVW�VHLQ��,Q�JUR�HU�5XQGH�ZROOHQ�ZLU�JHPHLQVDP�
HVVHQ��WULQNHQ�XQG�XQV�XQWHUKDOWHQ�� 
'HU�.LUFKRUWVUDW�+LOSROWVWHLQ�OlGW�HXFK�
KHU]OLFK�]XP�2VWHUPDKO�QDFK�GHU�2V�
WHUQDFKWVIHLHU�LQV�+RIPHLHUKDXV�HLQ� 
'DV�2VWHUPDKO�LVW�I�U�DOOH�NRVWHQORV�–�
GHQQRFK�Z�UGH�VLFK�GHU�.LUFKRUWVUDW�
VHKU��EHU�6SHQGHQ�IUHXHQ��XP�GLH�HQW�
VWDQGHQ�.RVWHQ�HWZDV�DEIHGHUQ�]X�N|Q�
QHQ� 
:LU�IUHXHQ�XQV�DXI�GDV�2VWHUIHVW�XQG�DXI�HXFK�� 

6FKRQ�JHPHUNW"�
'HU�)U�KOLQJ�

NRPPW��,FK�ILQGH��
GD�SDVVW�2VWHUQ�

KHUYRUUDJHQG�GD]X� 


